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ESTIMATION meaning: 1 : ajudgment or opinion about something; 2 : the act of judging the size, amount,
cost, etc., of something the act of estimating something

Estimation, in statistics, any of numerous procedures used to calculate the value of some property of a
population from observations of a sample drawn from the population.

Estimation (or estimating) is the process of finding an estimate or approximation, which is a value that is
usable for some purpose even if input data may be incomplete, uncertain, or unstable.

The amount, extent, position, size, or value reached in an estimate: the cost estimation is $500. 2. An opinion
or judgment: In my estimation, that is a good book. 3. Favorable regard; esteem: ...
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